MEKIUHEH JOKJIA/l 3A NEMHOCTTA
HA ,,BAJIOP ITPOITBPTHUC” AICHUI]
npe3 BTOPOTO Tpumeceyre Ha 2015 r.

1. O6ma undopmanus 3a ,,Banop lponspruc” AACHUIL,

»Banop Iponspruc” AJICHLL e ny6iu4HO akUMOHEPHO APYXKECTBO CHC CELMaTHA WHBECTHLIHOHHA
Uen 3a CEKIOPMTH3allMA Ha HEABMXKMMH MMOTH, MO CMMCBIa Ha 3aKoHa 3a JIpy»KecTBara ChbC
CrelMaTHa HHBECTULIMOHHA LIeJI.

Hpyxecteoto e yupeneno Ha 10.03.2010 r. B rp. Codus u e BnucaHo B TbproBckus perucTbp Ha
19.03.2010 r. CpluecTByBaHETO Ha APYIKECTBOTO HE € OOBBP3aHO CHC CPOK.

IlpenmersT Ha nelHocT Ha Jlpy»KECTBOTO €: MHBECTMpaHEe Ha NapUYHHUTE CpeicTBa, HaOpaHu upes
M31aBaHE HA LIEHHH KHIDKA, B HEIBIKUMHM HMOTH (CEKIOPMTH3allMd Ha HEIBWKHMH HMOTH)
MoCpeCTBOM MOKYMKa Ha MpaBo Ha COOCTBEHOCT M JPYTH BELIHH NpaBa BLPXY HEIBHKHUMH HMOTH,
M3BBPLIBAHE HA CTPOEXKH M NMOA0OPEHHUs B TAX, C L] NMPeJOCTaBIHETO UM 3a YNpaBJeHHe, OTJaBaHe
10/ HaeM, JIM3HMHT, apeHaa u/uim npojaxdara uMm.

Cepanmwero Ha ,Banop Ilpombpruc” AJICHL] e PenyGnuka buarapus, rp.Codus, pakdon
"Tpuanuua", a anpechT Ha ynpasiieHue e yi.”Enoc” Ne 2.

KanuransT Ha [pyxectBoto € 650 000 (mecTcToTHH M neTAeceT XWIAAH) JeBa, pasnpeneneH Ha 650
000 (wecTcTOTHH M MeTAeceT XHaAau) Opos oOMKHOBEHM O€3HATMYHM aKUMH, C MPAaBO HA IJlac U C
HOMHHAJIHA cTOHHOCT OT 1 (eQuH) JieB BCAKA.

L»Banop Ipomspruc” AJICHL] uMa enHocTeneHHa cucTeMa Ha yrpaBjieHHe M ce yrpaeisasa oT Cbeer
Ha J[MpeKTopUTe B CHCTAB;

1. Bnanumup I'eoprues KoTnapcku - mpencenaren Ha ChbBeTa Ha IHPEKTOPHTE,

2. Jensan Meanor KoliHOB - 3aMECTHUK-NPEICEAATEN HA CHBETA HA IUPEKTOPHTE;

3. bBopucnae Kupunos Huknes - Mansnnurenen gupexrop.
JIpy>XecTBOTO ce Tpe/cTaBIgBa OT M3MBIHUTENHHSA AupekTop bopucnas Huknes.

2. Baxnu cbOHTMSI HACTBIH/IH Npe3 BTOPOTO TpuMeceuwe Ha 2015 r. m oT HaualoTOo Ha
¢uHaHCcOBATA rOAHHA C HATPYNBAaHE.

[Ipe3 mbpBoTO M BTOpOTO TpUMeceure Ha 2015 r. ,Banop Ilponepruc” AJICHLL He e npuaobusano,
NPUTEKABATIO M NIPEXBBPIISIIO HeABUKUMH UMOTH.

Ha 29.01.2015 r. Gewe myOnuKkyBaH ¢HHAHCOB OTYET 3a YeTBBLPTO TpuMeceure Ha 2014 r. B Komucus
3a (PMHAHCOB HAA30p, KAKTO H calToBeTe www.investor.bg u www.valorproperties.bg

Ha 30.03.2015 r. 6ewe nybnukyBan ogutipan ['onuinen ¢unancos otyer 3a 2014 r. B Komucus 3a
(dHMHAHCOB HAM30p, KAKTO U caifToBeTe Www.investor.bg u www.valorproperties.bg

Ha 30.04.2015 r. Gemre my6nukyBaH ¢GHHAHCOB OTHET 3a MbPBO TpumeceyHe Ha 2015 r. 8 Komucus 3a
¢uHaHCcOB HAaN30p, KAKTO M caiiToBeTe www.investor.bg u www.valorproperties.bg

Ha 28.05.2015 r. 6ewe ny6GiuMKyBaHa [oKaHa W MaTepHaid 3a o0uo chOpaHHe Ha AKLIMOHEPUTE
(OCA) B Komucus 3a ¢HHAHCOB HaA30p, KakTo H caidToBeTe www.investor.bg u
www.valorproperties.bg.




Ha 30.06.2015 r. 6ewe mybnukyeaH npotokoi ot npoeeaeHo OCA Ha 29.06.2015 r. B Komucus 3a
(uHaHCOB Han30p, KakTo M caiiToBeTe www.investor.bg u www.valorproperties.bg. ITo BakuuTe
pewenns Oaxa npuemanero Ha 'O 3a 2014 r. u usbupanero na MBan Henor J[lpanes
perucTpupas oauTop ¢ auruiomMa Ne 727 3a u3BBpuIBaHe Ha He3aBUCHM (DHMHAHCOB OJHUT Ha
I'®0O3a2015T.

3. Bainauue Ha paxkuuTe chonTusa 3a ,,Bamop Iponspruce” AJICHIL, HacTeNHAN Npe3 BTOPOTO
Tpumeceune Ha 2015 r. Banaemu BbpPXy pe3y/ITaTHTe BbB (PHHAHCOBHS OTYET.

[Ipe3 nmeTOpoTO TpUMeceune Ha 2015 r. ,,Banop Ipomepric” AJICHUL] He € npua0OHBAIO HEABHKUMH
umoTH M KbM 30.06.2015 r. He npuTexKaBa TakMBa.

OG6wmAT pazMep Ha MPUXOJNTE, PeasI3UpaHH oT ApyxecTBoTO KbM 30.06.2015 r. Bb3nu3aT Ha 7 XuI.
neBa, KOUTO ca GopMHUpaHH U3LATIO OT JIMXBH N0 OaHKOBYU JIETIO3UTH.

Pazxoaute Ha npysxectBoto 3a mepuozna 01.01.2015 r. - 30.06.2015 r. ca 25 xun. neea, ot kourto 18
XML JIeBa Pa3XO/M 32 Bb3HArPXKIEHHA M 7 XHJL. JIeBa Pa3XxO/IH 3a BHHIUHH YCIIYTH.

Bropoto Tpumeceune Ha 2015 r. ,,Banop [Iponepruc” AJICHL] npukniouu cbe 3aryba B pasmep Ha
18 xuu. nesa.

4. Onucanue HA OCHOBHHTE PHCKOBE H HECHIYPHOCTH, Ipel] KOMTO e u3npaseno ,Banop
Iponspruc” AJCHII npes ¢punancosara roguna.

Pa3nuyHu rpyrnu pUCKOBE MOTAT Ja BIHAAT €JHOBPEMEHHO Ha AeliHocTTa Ha ,,Banop Ilponmbprue”
AJICHL], kato HAKOHM OT TAX Morar jga ObJaT orpaHM4aBaHH, a [pPYrd ca HM3BBH KOHTpONa Ha
JpYKECTBOTO.

4.1. Puckoge, cnequduunu 3a [IpyxecrBoro

PuckoBe cBBp3ann ¢ KpaTkaTa HeTopus Ha JIpy:xkecTBoTo

I[Mpencrou na 3anoyne npuao6MBaHe Ha HEBWKHMH UMOTH. BB3MoxkHO € npuaoOuBaHuTe HMOTH Jia
MMAT CKPHTH HEIOCTATBHIM, Na He OBAAT yNpaBlABaHM JOCTATBYHO €(EKTUBHO, WM MO JPYrH
MPUYKMHA CTOMHOCTTA HA MMOTHTE WM J0X0/a, KOWTO reHepupar, Ja € moja ovakeaHusTa. OcHOBHA
3a1a4a Ha ChBeTa Ha JIMPEKTOPUTE € U3rOTBAHETO H NPHEMaHeTo Ha e()EKTHBHM BHTPEILHH NPAaBHIIA H
MPO3payHu MpoLeAypH 3a paboTa, KOMTO J1a CMIOMOTHAT 3a YCIEIIHOTO OCHUIECTBIBAHE HA OCHOBHATA
nerHocT Ha J[py»KecTBOTO, 3a MOCTHraHe Ha IUIAaHWpaHWTe (UHAHCOBM PE3y/TaTH M Aa Jajar Ha
MHBECTUTOPUTE YBEPEHOCT, Y€ MHTEpeCHTe MM e ObjaT 3alMTeHd B MaKCHMMalHa cTereH. 3a
MOCTHIaHE HA WHBECTHLIMOHHMTE LeJIM M IIPM B3€MaHETO HAa MHBECTHULMOHHH DPELICHHH, OCHOBHA
dyHKUMs e urpae ¥ 00CIyXKBalllOTO APYXKECTBO, HAa KOETO CE€ Bb3Jara W3BbPIIBAHETO HAa peauLa
JIeHOCTH, OTIHCaHU B 3aKOHA 3a APY)KECTBATA ChC CIELMaHa HHBECTUIIMOHHA LIET.

Hanyclcane Ha KJIHY0BH CIIYKHTEIH

Topa e pucksT AeiHOCTTa Ha J[pyecTBOoTO Aa Obje 3acTpalleHa NpH HAMyCKaHe Ha CITYXHTeNl OT
KJIKOYOBO 3HAYCHHUE H CBhC CHGL[H(])H‘lHa KBaJ]H(bHKaLH/lH, 3a KOTOTO € TPYAHO HJIH HEBB3MOXKHO [a C€
HaMepH 3aMECTHHK B PasyMeH CPOK M INpH pasyMHM ¢uHaHcoBM ycnosus. ITopaau cneundukata Ha
cBosiTa JiediHocT, JIpyXecTBOTO MMa oOrpaHdyeH Ha Opoi mepcoHan, a OCHOBHaTra 4acT OT
onepaTMBHaTa ﬂCﬁHOCT LIe ce Bb3Jlara Ha BBHIIHHM KOHTPAreHTH, ¢ KOETO TO3HW PHCK € 10 rojaiama
CTEIEH U30JIMpaH.

PuckoBe, CBLP3aHH ¢ AefiHOCTTA HA 00CAYKBAMIMTE APY/KECTBA

JIpy>KecTBOTO € 3aIBJKEHO MO 3aKOH Ja BB3JIOKH YIpPaBICHHETO HA IPHTEKABAHMTE HMOTH,
BKJIIOYHTENTHO, HO HE CamoO, M3BBPIIBAHE HA CTPOEXKH M MOA0OpeHHs, ChOMpPaHETO Ha HAEMH,
MOJUILPKAHETO M PEMOHTHTE, KAKTO M BOJIEHETO HAa CYETOBO/JHA OTYETHOCT, HA €/IHO WIH IMOBEYE
obcnyBaliy Apyxecrsa. B Tasy Bpb3Ka M3MbIHEHHETO HA JOrOBOPHHTE 3alb/DKEHHMA OT CTpaHa Ha



obcimy KBalllMTe Jpy’KECTBa 1I€ OKa3Ba CBLIECTBEHO BIMSAHWE BBPXY JeHHOCTTa W (MHAHCOBHUTE
pesyntatu Ha JlpyxkectBoTo. [Ipu nonbopa Ha obcnyskeaim apyxectsa CreeTsT Ha J{upekTopure e
ceé PbKOBOAM OT JIOCErallHaTa MCTOpPHs, penyTauus, npodecHoHalHa KBalMQHKalLWs W OMMT Ha
obciysKBallMTE JPY/KECTAB U PHKOBOJHHS UM IEPCOHA.

4.2. O0mm (cucTeMHH) pHCKOBE

O6uute (CHCTEMHH) PHCKOBE Ca TEe3H, KOMTO CE& OTHACAT 10 BCHYKH HMKOHOMHYECKH CYyOEeKTH B
CTpaHaTa M ca pe3yiTaT OoT BbHIIHH 3a [pyxecTBoTo (hakTopH, BBpXY KOMTO ,Banop Ilponbpruc”
AJICHL] ne moxke na okassa BausHue. OCHOBHHTE METOJHM 3a OrpaHHYaBaHe Ha BJIHMSHUETO HA TE3H
pUcKoBe ca chOMpaHe M aHaJM3MpaHe Ha Tekylara uHpopMmauus W MPOrHo3WpaHe Ha OBACIIOTO
Pa3BUTHE MO OTAETHH U OOLH MOKa3aTeH.

HebnaronpusiTHH NpOMEHH B 3aKOHOAATEICTBOTO

Ot onpenensuio 3HaueHHe 3a GUHAHCOBUA pesynTat Ha ,,Banop [Iponbprue” AJICHL v 3a noxona Ha
HEroBMTE aKIMOHEPH € 3ala3BaHeTO Ha TEKYIUMS JaHbYEH PEeKUM 3a JeiiHocrra Ha J[pyskecTBOTO, B
4acTHOCT ocBobOXkaaBaHeTo Ha nedanbara Ha pyxectBoTo 0T o0saraHe ¢ KOpIOpaTHBEH JIaHBK.
Hsima curypHOCT AaiM M 3a KakbB nepuoj oT BpeMe J[py:ecTBOTO M HErOBHTE aKLMOHEpH UIE ce
non3Bar ot OiaronpHsTeH JAaHb4yeH pexHM. B goneiHeHHe, KakTo JieiiHocTTa Ha JIpy:KecTBOTO, Taka
M HEABWKMMHUTE HUMOTH camu no cebe cu ca 0OOGKT Ha JETailJIHO M MHOrOACMEKTHO IPaBHO
perynupane. Hama rapaHums, ue 3aKOHOAATENCTBOTO, 3acirauio AeHHocTTa Ha Jlpy:kecTBOTO, HAMa J1a
Ob/le H3MEHEHO B MOCOKA, KOATO J1a J0BE/IE [0 3HAYMTEIHH HEMPEABUAEHH Pa3XOlM M CLOTBETHO Ja
ce oTpa3u HebGnaronpusTHO Ha HeroBaTa nedanba. Bee nak, TpsaOBa na mojguepraem, ye TEHIAEHLMATA
Ha XapMOHHW3MpaHe Ha MECTHOTO 3aKOHOJATEJICTBO C eBpOIeicKaTa peryJaTMBHA paMKa B 4acTTa 3a
JPYKeCTBaTa ChC CrieliMalHa MHBECTHLIMOHHA LIeJ1, BOJAHM JI0 MHEHUE, Ye O1aronpusaTHHAT perylaTHBeH
MOJIEJI Ha TO3W BHJI KOMIAHKH 1Iie Ce 3ama3u | B Objene.

OunaHcupane HA HHBECTHUHHTE B HEJBUKAMH HMOTH

VenexsT Ha JIpy>KECTBOTO 3aBHCH B TOJisIMA CTeleH OT BB3MOXKHOCTTA Jia MpUA0OHE HeIBHIKHMH
WMOTH TPH H3rOJHU YCIJIOBHs, BIJIIOYHMTEIHO Ja OCHIYpH HaBpEME M TIPH MPHEMIIHBH NapameTpu
(duHaHcHpaHe Ype3 eMMCHS Ha LICHHH KHHka W/unu OaHkoBM KpeauTd. KbM HacToAlMA MOMEHT
KpeIMTHPAHETO Ha MPOEKTH B CEKTOPa Ha HEJBMKHMHTE HMOTH € CHJIHO OFPaHHYEHO M MPH 3aBHILIEHH
M3MCKBaHWs OT cTpaHa Ha Oankure. PHHAHCHPAHETO Ype3 KamMTaJIOBHA Ia3ap B CTpaHaTa ¢ CBILO
3aTPYAHEHO MOPaJM HUCKATa JIMKBUIHOCT W CPABHHTENHO cl1abMs pHUCKOB aleTHT Ha WHBECTHTOPHTE.
Jpy»KecTBOTO L€ IVIAHWPA CBOEBPEMEHHO CBOMTE MHBECTHLMH M HEOOXONMMMTE 3a (PMHAHCHPAHETO
MM TMapUYHK CPelCTBa, Koero obadye He rapaHTUpa, ue M3roJHH MHBECTHLIMOHHH BBH3MOXKHOCTH HAMA
na ObaaT mporycHaTH Nopaju Bh3MOXKEH HeJocTHr Ha (uHaHcupane. OT apyra ctpaHa, CBEHTYaHO
yBellM4eHHe Ha [a3apHUTe JIMXBEHW TNPOLEHTH IIe JOBENe [0 HapacTBaHe Ha pa3Xo/MTe Ha
JlpyxecTBoTO Mo 00C/HyKBaHE Ha B3ETHTE 3a6MH M JI0 CHOTBETHO HaMasleHHe Ha nedyanbara my.
BB3MOKHO OrpaHHYEHHE Ha TO3H PHCK CE IOCTUra Ype3 XeLKHpalld CIEeNKH, HO [IpyKecTBOTO He
MO3KE [d rapaHTHpa MAaKCHMAJIHO ITPUEMIIMBH YCIIOBUS 110 CAEJIKHTE.

3aBHCHMOCT OT TEMIIA HA HKOHOMHYIECKH PacTex

OuakBaHua cnab MKOHOMMYECKHS pacTeX B CTpaHaTa BOJAM A0 orciabBaHe Ha TOKynaTejHara
crocoBGHOCT Ha CTOMaHCKUTE CyOEeKTH M [0 MO-HUCKM HHBA Ha NMoTpebieHHe W MHBECTHLMH, KOETO
HEMMHYEMO 3acfira HETaTHBHO THPCEHETO HA HEJBIKMMH MMOTH, a OTTaM M rnevanbure Ha
JpysxecTsoTo. [IpefBua OyakBaHuATa 3a MOCTENECHHO BB3CTAHOBABAHE HAa MKOHOMMKaTa mpe3 2015,
CEKTOPBLT Ha HEABHKMMHTE MMOTH CBILO CJIE/BA J1a Ce MOBJIMse OJIaronpraTHO B CPEAHOCPOYEH IIaH.

Kpeanrten puck

TosuumaTa Ha Bharapus Ha MeXLyHapOHHUTE JIBJITOBH Ma3apH ce noao0pH Npes rnocieaHara roauHa.
Haii-paxkuust edekT or nonoOpsABaHETO HAa KPEAMTHHA PEHTHHI Ce CBhCTOM B TIOHMIKABAHE Ha
PUCKOBHMTE MPEMMH [0 3a€MMTE, KOETO BOJAM J0 NMO-GJIaronpuATHH JHMXBEHH paBHHULIA (pu paBHU

JIPYTH YCJIOBHSA).



[ToTeHUMaNTHOTO MOBUILIABAHE HA KPEIUTHUS PEHTHHT Ha cTpaHaTa B Obaelle 64 uMano 61aronpHaTHO
BJIMSHHE BBPXY AeHHOCTTa Ha J[py»KecTBOTO M IMO-TOYHO BBPXY YCJOBHMATa Ha HErOBOTO BBHHILHO
¢unancupane. Ot apyra cTpaHa, €JHO €BEHTYAJIHO INOHMKEHHE HAa KPeJUTHHs peHTHHr Ha bbirapus
61 OKazal0 OTpUUATENHO BIMAHME BbPXY LieHaTa Ha (uHaHCHpaHeTo Ha JIpy’KecTBOTO, OCBEH aKo
HErOBUTE 3a€MHH CIIOpa3yMEHHs He ca ¢ (PUKCHPaHH JIMXBH,

Banyren puck
ChbriacHo AeHCTBAIOTO KbM HACTOSLIMSA MOMEHT 3aKOHOJATENCTBO B Bbirapus, GbArapckusT jes e
¢ukcupan keM eBporo B choTtHowienne EUR 1 = BGN 1.95583, a bwarapckata Haponna banka e
IUTBKHA J1a TIOJUTBPKa HHUBO Ha OBJITapcKHTE JIeBOBE B 0OpallleHHe, PABHO HA BAJIYTHHUTE PE3€PBH Ha
Gankara. Ta3u BanyTHa NOJNMTMKA HAaMajlsiBa 3HAYMTEJHO PHMCKA OT CPHUBOBE B CTOHHOCTTa HA
Obarapckus se. OUKCHPaHUST KYpC HA JieBa KbM €BPOTO HOCH 3a Obirapckara BajiyTa pucka OT
HeONaronpusaTHU JBMXKEHWS Ha Kypca Ha €BpPOTO CHPAMO JIPYTMT€ OCHOBHM BalyTH Ha
MesxiyHapoanuTe (GUHAHCOBH Ma3apy, HO He cuMTame, 4ye nojobeH HebGnaronpusTeH edekr Lie e
omnpeznenul 3a AeHHocTTa Ha JIpy:kecTBoTO.

Hudnaunonen puck
PucksT OoT YBEJIMHYEHHE Ha PIHCI)IIE[LLH}ITH € CBBbp3aH C HaMaJIIBaHE[rO Ha peajiHaTa MoKynaTejliHa Cijia Ha

UKOHOMHMYECKHTE CYOeKTH M eBeHTyaslHaTa obe3leHKa Ha aKTUBH
CucreMaTa Ha BaTyTeH OOpJ KOHTPOJIMpa NMapyUYHOTO Mpejyiarn
OK&KAT HATUCK B I[IOCOKAa Ha YBEIMYEHHE HA LEHOBHUTE HH
EBponeiickust ChLIO L& BB3/IEHCTBA B [1IOCOKA MTOCTENEHHO H3paH
Ha OCTaHAJINTE CTpaHH-4YIeHKH. KbM HacTosums MoMeHT obade
fopn ocurypsBa rapaHiMH, 4e HHQJalUWiATa B CTpaHaTa LIe O
HeOIaronpHsITHO BIIMSIHUE.

IMoauTHYecKkH pHCK

[TonurHyeckusT PHUCK € CBBp3aH C BB3MOXKHO BB3HHKBAHE Ha BB

HeﬁﬂaFOHpHHTHa MpoMsAHa B CTOINAHCKOTO 3aKOHOMAATEJICTBO. T4q
MPaBUTEJICTBOTO Ha €1HA Abp:KaBa Oa CMEHH MOJIMTHKara CH
HHBECTHIIMOHHA Ccpeda, B KOATO paGOTHT Apy»kecrBara Jna
HWHBECTUTOPHTE [a MMOHeCaT 3ary6u.

Jpyru cucTeMHH PHCKOBE

Jletinoctra Ha Jlpy:KecTBOTO MOKe Aa Ob/ie MOBIMAHA H OT H3N
MKOHOMHMYECKa M TMOJIMTHYECKa KOHIOHKTypa. 3abaBiHeTO
HMKOHOMHYECKO pPa3BHTHE, BOSGHHH JEHCTBHSA, IPaKIAHCKO HEMd
apyrd  (GOPCMaskOpHH OOCTOATENICTBA MOraT 3HAYMTEITHO
OCBHIIECTBSIBAHE HA MOCTABEHUTE OT HETO LIEJIH.

TpyaHoCTTa 3a NpeABIIKIAHE Ha Te3H ChOMTHA W HEBB3MOXKHO!

ITe, ICHOMHHHpPAaHH B MECTHA BaJlyTa.
dHE, HO BBHIIHH (baKTOpH Morar aga
ga. UJIEHCTBOTO Ha CTpaHaTta HU B
HABAHE HA BBTPCIIHHUTE LIEHH C TE3H
M KaTo LsJI0 MEXaHH3MBT Ha BATyTEH
CTaHe I0Jl KOHTPOJI M HAMA Ja WMa

TPEIIHOMOTUTHYECKH CHETPECEHH H
)31 PUCK € CBBP3aH C BB3MOXHOCTTa
M B pe3y/lTaT Ha TOBa MasapHara W
ce TPOMEeHH HebIaronpuaTHO, a

feHeHHs B CBETOBHATA M PErHoHaHa
HA CBETOBHOTO MM PErHOHAJHO
JYHUHEHHE, NPUPOAHH OENCTBHS HITH
na 3arpyaHatr JIpy:KeCcTBOTO MpH

CTTa Ha MBbJIHO 3aCTpaxOBaHE Hallara

HM3MOJI3BAHETO HA NpEeUM3€H MOAXO0[ MNpH aHallM3a Ha Haju4YHaTa HH(bOpMaLKHH, 3acTpaxoBaHE Ha
MpUTEeXKaBaHUTE MMOTH, ONpPEAEC/IAHE Ha Mporpama 3a NEeHCTBUA npv BB3HUKBAHE Ha KPH3HCHA
CHTYyaluA.

5. MudopManus 3a CKJIIOYEHH CAeJIKH MeXIy CBbpP3aHH JIMLUA Npe3 BTOPOTO TPHMece4uHe HA
2015 .

Hpes OTYETHOTO TPUMECEUYHE HE Ca U3BbPIIBAHH CACTIKH CbC CBBP3aHHU JIMLIA.

Jdara: 11.07.2015 r.

Bopuciaas Hukies
M3nwpanurenen Jupexrop
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